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FHFA House Price 
Index  

(October) 

Tues, Dec. 22,
10:00 am, et 

None  

Important. Prices remain 
firm, while recent index 
readings suggest the worst is 
over.  

Mortgage 
Applications  

Wed, Dec. 23,
7:00 am, et 

None  

Important. Purchase and 
refinance applications rise as 
rates show signs of 
bottoming.  

Consumer 
Sentiment 

(December) 

Wed, Dec. 23,
10:00 am, et 

74 Index  

Moderately Important. 
Bullish economic data is 
expected to raise consumer 
optimism.  

New Home Sales 
(November) 

Wed, Dec. 23,
10:00 am, et 

440,000 
(Annualized) 

Important. An improving 
employment environment 
should stimulate new-home 
interest.  

Durable Goods 
Orders 

(November) 

Thurs, Dec. 24,
8:30 am, et 

0.6%  
(Increase)  

Moderately Important. 
Monthly orders remain 
volatile, but the fitted long-
term trend line remains 
higher.  

 
Lock and Load or Float?  

It is a question we hear all the time, but it is not always so easy to answer. The 
answer depends on many factors, personality not the least of them. A few of us are 
legitimate risk seekers. We do not mind rolling the dice to see what comes up. We 
receive satisfaction in being right, but we do not beat ourselves up if we get it 
wrong. 

Most of us are not legitimate risk takers, though. Most of us suffer regret and tend 
to beat ourselves up when we roll the dice and it comes up snake eyes, which is 
why we often recommend locking, especially in today's unprecedented low-rate 
environment – one we do not expect to remain unprecedented much longer. 

Of course, we could be wrong. We did not expect rates to remain as low as they 
have for as long as they have. Nevertheless, one thing we have been right about 
are rate improvements, which have been incremental at best – measured in a few 
basis points at a time. 

Most of us will not sweat giving up 10 or 15 basis points if it means avoiding 
losing 50 basis points in an upside move. We think that's today's scenario. If we 
were taking bets on rates moving 50-basis points higher or lower, we won't give 
very good odds on the latter. On the other hand, we would give good odds on a 
high number of people being satisfied a year or two down the road with the 
refinance or purchase mortgage rate they lock in today.  
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sam@sumnerhomemortgage.com 
nikki@sumnerhomemortgage.com 

www.sumnerhomemortgage.com  

 

If you do not wish to receive this valuable email, please let me know. 
EQUAL HOUSING 

LENDER  
This Newsletter is for informational purposes only. The information contained herein may not be 
applicable to every situation or jurisdiction and we urge you to consult your professional advisor prior to 
acting on information contained herein. The content, accuracy and opinions expressed herein are not 
verified or endorsed by the sponsor hereof.

 




